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THE WEER. 


July failures have been smaller than in any other month 
of which there is record excepting May, and trading fail- 
ures smaller than in any other month. Surprising contrasts 
are shown by comparison of small with large failures in 
different vears, and in no class of business, without some 
large failures not attributable to present influences, does 
the aggregate equal the average of the past six years. 

London again recognizes the financial power of this 
The Bank of England virtually admits that it 
cannot draw from New York the gold it needs; exchange 
moves to the importing point; over $1,000,000 starts from 


country, 


Syduey to San Franeiseo; London’s net buying of stocks 
has been 40,000 shares; and bills against produce to be 
When it is known that 
32.000.000 worth of the stocks of four leading American 
railroads were sent here by London during the past eighteen 


shipped are very heavy. over 


months, the foreign buying may prove important. Heavy 
shipments eome from Alaska, and official reports show 
that the United States mines produce over $65,000,000 
While $1,750,000 was sent in one day to help a 
the interior 
New York banks show great increase 


yearly. 
threatened Canadian bank, receipts from 
balance that outgo. 
in deposits and loans with none in eash compared with 
last vear, but instead of shipping money to move erops 
they are receiving it in August, and commercial loans of the 
banks here are eut down to 15 per eent. of their total, 
large amounts. 

finanees not unlike that 
in industries, Europe searching for wool here at 50 ets. 
scoured, and for pig iron at $20 per ton, 


because country banks are taking 
This deseribes a revolution in 


A vast demand 
for both materials has fallen upon the commercial world, 
which this country alone appears able to meet for its own 
needs. Wool shipments from Australia have been sur- 
prisingly little below those of last year, but Europe talks 
of a wool famine, while this country has on hand a year’s 
consumption or more besides this year’s clip, and prices 
are not vet as high as they were in February of last vear 
when stocks were many million pounds larger. Messrs. 
Coates Brothers show an average advance to 20.40 ets, 
against 20.20 July 15th in 100 quotations, wholly in washed 
fleece and combing and delaine, but manufacturers buy 
less than of late. Cheviots and some other goods are higher, 
but the average has advanced slightly less than the price of 
wool. Cotton goods are unchanged in price, with cotton 
still at 6.12 ets., heavy surplus stocks rendering crop un- 
sertainties powerless to effect an advance. 

Seareity of Bessemer pig has caused two steel works at 





Pittsburg to stop a day or two, and $21.25 to $21.75 has 
been paid for 30,000 tons, with $17.75 for Grey Forge, and 
a rise of 50 ets. in loeal coke at Chicago. It is no longer a 
question whether enough ean be had after awhile; the 
trouble is about early supplies. Orders for plates and 
structural work are refused at most points, mills having 
work far ahead, and for sheets also at Philadelphia, though 
new and large mills make things easier in plates at Pitts- 
burg. Bar iron is in great demand instead of steel, being 
$3 to $4 cheaper, and new eastern mills get all the business 
they want. The magnitude of the demand, in spite of 
high prices, is everywhere a surprise. 

Once more Connellsville eclipses itself with only 550 ovens 
idle, and 191,541 tons coke produced for the week, the 
Frick shipments in July reaching 33,075 ears. Tin was 
‘raised by London to the breaking point, 33 ets. here being 
followed by 314, but copper was firm at 184 for Lake, 
though the London visible supply reached 33,020 tons, the 
largest sinee 1897. Lead was quiet at 4.60 ets. Orders for 
boots and shoes are not so large as they have been, and yet 
are numerous enough to make a good aggregate, but fall 
short of production in many lines, and of shipments which 
are pushed to the maximum by unabated demands for early 
delivery. While many of the works are refusing orders, 
having enough for months to come, others are actively 
seeking business, but shipments to date this year have 
been 114,000 cases greater than last year, and 117,000 eases 
ereater than in 1895. 

Wheat weakens, vielding 1 et., with the astonishing 
receipts at the West, 4,734,363 bushels for the week, against 
3,199,543 last year, and 23,598,189 bushels since June 
against 10,508,876 last vear. Sueh shipments make crop 
estimates obsolete, and render accounts of storms in North- 
Atlantie exports for the week, 
3,765,787 bushels, tlour ineluded, against 3,026,731 last year, 


western States impotent. 


and 12,121,370 since June, against 10,354,951 last year, 
to hopes of great foreign demand, 
with Paecifie exports for the week 355,020 bushels against 
614.916 last year. Not less potent in that regard is the 
shipment of 4,003,497 bushels corn for the week, against 
1,734,347 last year, and 15,688,018 bushels since June, 
against $8,502,310 last year. The week’s decline was 
nearly 1 et. in price. . 
Stocks have naturally risen with events like these, sixty 
railroad stocks averaging 37 cents higher than a week ago, 
and fourteen trust stocks $2.65 higher. Great earnings 
support the better railroad stocks, amounting in July to 
17.0 per cent. more than last year, that being the best month 
of the year, and the last being its best week, and 11.9 per 
cent. more thanin 1892. Full June earnings, $75,062,432, 
were 14.5 per cent. larger than last year and 13.2 per cent. 
larger than in 1892. Tonnage from Chicago in four weeks 
was 406,181, against 177,091 last rear, and 226,991 in 1892. 
Nor does the volume of business through clearing houses 
shrink, having been for the past week 36.3 per cent. larger 
than last year and 52.2 per cent. larger than in 1892, and the 
daily average of exchanges for the month of July was 43.2 
per cent. greater than last year and 56.1 per cent. larger 
than in 1892. Failures for the week have been 182 in the 
United States against 196 last year, and 23 in Canada 


eoutinue support 


‘against 21 last year. 
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FAILURES BY BRANCHES OF BUSINESS—JULY. - 



















































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. ; 
1899.| 1898./| 1897.| 1896.| 1895. 1899. 1898. 1897. 1896. - 1895. 1899. D: 
Iron, Foundries and Nails.... $37,000 $301,000 $16,608 $699,000 $58,950 $12,333 
Machinery One TOGE .coccccse 63,900 824,400 190,853 279,500 7.987 
Woolens, Carpets & Knit Goods 30,000 53,500 251,060 465.000 7 30,000 
Cottons, ‘Lace and Hosiery.... 150,328 25,000 113,000 65,000 75, 164 ~— 
Lumber, Carpenters & Coopers 516,482 259,000 190,378 1,461,628 19,865 1 
Clothing and Millinery 20 127,683 52,943 187,425 321,424 9,120 Di 
Hats, Gloves and Furs 3 14,000 ateines 27.900 52,000 14,000 ] 
Chemicals, Drugs and Paints... 9 38,000 52,000 23,000 574,300 39 800 | 19,000 M 
Printing and Engraving 8 33,500 153,100 52,600 546,700 70,374 | 8.375 Jt 
Milling and Bakers ........... 12 150,064 361,559 108,757 131,076 136,500 | 11,543 Sv 
Leather, Shoes & Harness .... 7 are 184,913 44,932 80,435 32,250 shied Al 
Liquors and Tobacco D 63,022 148,392 20,450 233,740 141,800 | 12.604 se 
Glass, Earthenware and Bricks 3 11,697 186,900 160,550 734,000 35,620 | 3,899 Or 
All Other 5 667,968 | 1,700,958} 1,151,027] 1,625,137] 1,688,849 || 20.241 - 
( 
$1,902,644 | $4,303,665 | $2,547,540 | $7,568,940 2,866,517 || $16,409 . 
a 
ii A 
TRADERS. 1] 
General Stores ( 7 $106,956 | $326,090 | $418,131 | $687,928] $440,593 2,057 > 
Groceries, Meats and Fish 431,432 471,346 375,327 695,349 408.717 | 3.7 * 
Hotels and Restaurants 115,813 216,113: 467,874 $4,290 497,590 hd: Ay 
Liquors and Tobacco 279,825 333, 724 311,842 725,026 178,792 305 Se 
Clothing and Furnishing 216,167 135,611 404,493 242,908 518.829 i, Or 
Dry Goods and Carpets 945,009 366,085 014,266 763,268 785,209 d Ni 
Shoes. Rubbers and Trunks... 166,719 222) d2d 158,661 208,907 168,077 1,946 D. 
Furniture and Crockery 39.028 118,084 270,894 151,200 90,500 | 5,085 1 
Hardware, Stoves and Tools .. 166,092 111,806 204,779 353,630 232 296 || 8,74: Je 
Drags and Paints. .......ssscec yA 66,047 126,884 120,968 175.797 Zydus BF 
Jewelry and Clocks... ..-ceccee ) é : ) 41,725 06,124 48,457 96,088 Pe 1,99 M 
Books and Papers ..........-.-. , ‘ 11,000 11,700 73.992 237,477 162,68 7 | 3,0 Ay 
Hats. Furs and Gloves........ ‘ J ‘ : ? O84 15.000 19,300 25,881 rt 000 | 042 M 
All Other a: 5 5 157 os 370,115 860,322 686,382 2,458,536 2,871,387 | 7,118 Jt 
—_—|—— , —~ ~— - —— Jt 
kl : 4 836 $2,254,622 S71 A414 $4,140,566 $6,906,335 $6, 704.539 | $4,936 Ai 
Brokers and Transporters. .... yn 29 , 113,9. 3] 2,426,376 429,821 1,025,820 862,142 | 39,663 Se 
| seriprnto ca cam-aade eee a aa O 
Total Commercial.......-.! 591} gg2 | 948 | 1,136 $4,872,197 | $10,101,455 | $7,117,727 | $15,501,095 | $10,433,198 | $8,244 N 
[Nore.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes .- 
saw, planing, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats inelude furs and gloves; Chemicals | 
include drugs, fertilizers, paints and oils; Printing and Books ine clude engraving and m ips: Milling ineludes baking; Leather and Shoes include Ja 
makers of harness, swvidlery, trunks and ctubber cools; Liquors include tobiceo, wines, brewers anid beer; Glass,includes earthenware, pottery, I 
brick, lime and cement; Gfoceries include meats and tish: Hotels inclule restirants: Dry Goods inelude carpe ts and curtains; Furniture in- M. 
cludescroeckery; ILardware includes stoves and tools: and . Jewe Iry includes clocks and watehes. Brokers inelude all real estate, note, insurance, or A 
produce dealers whose main business is not the handling of actual products, and ‘Transporters include all except incorporated railway companies. | M 
ee Jy 
— . > ° a rs ° ° ° _ V1" Jt 
July failures, in amount $4,872,197, against $5,500,120 | in chemicals was also larger than in 1897 or 1895. In all ° 
in June and $3,820,686 in May, were the smallest ever re- | other classes failures were smaller than in any other year = 
; ' ‘ an a ak ae ; i ( 
eorded for any month except May, with not half the ag- | excepting 1897 in iron, 1898 in clothing, and 1897 in Ni 
gregate of liabilities in July of last year, and were 32 per | liquors, while in the five remaining classes and in the large — 
eent. smaller than those of the same month in 1897, then | unclassified list failures were smaller than in any other ,™ 
the smallest ever recorded for any month. This is the | year. 
more remarkable because in several branches of manufae- 1899 189 a ia 189 1804 Ay 
a , 899, S98, S07. 806. 895, S94, , 
ture the failures were quite large compared with those of | Jan.92,200,568 $3,054,059 $3,572,946 $8,585,696 $3,308,905 $12, 103,205 7 
>in previous vears, but in trading the failures were the | Feb. 4.825.548 3.630.339 7.107,041 5,502,308 3,904,779 6,716,932 
July In previous years, but in trading: ore Meh 4,206,948 6,952,762 6,732,157 9419,322. 13,010,307 9,289,995 = 
smallest ever reported in any month of the six years covered | Apl. 2.775.659 5,034,708 12,437,970 6,652,521 4.520.649 5.473.338 Se 
, > yecards : May 1.522.460 5,287,701 4.509.845 4,624,228 3.400.901 | 4,184,362 Oc 
by our records : alla tiie June 1.883.165 6.799.579 6.355.010 8.209.984 12.156.408 3.763.424 No 
a ne _ , July 1,908,644 4,303,665 2,547,540 7,568,940 2,866,517 4,887,039 De 
A899, 1898. 1S9e. ASO. _ 18d, IS!)4, Aug SS1L.233 0 3.583.967 18,100,249 4, 13L488 4.259.043 ‘ 
Jan. $7, r 21,897 $1O 401,013 $ SIs, bet, O80 F213, 643 $15,356, 804 PIV GT LID Sept : 2 168 S31L.017 1L1.S10,007 5.207.110 3. Is4. Bag ie 
Feb. 9,012,607 9,000,641 13, 672,512 15,130,451 TT,99 4.208 Lf. col 8il Oct. 146.710 2.878.842 6.939.394 G.SO0L94D | 4.118.566 Fe 
Mar 10,417,027 12.904,411 19,00 5.814 22.598, 41 2,482.61] 17,086,290 Nov weceee 3.223.618 £331,380 4.659.615 4,247,983 2.959.773 Ma 
Apl. 5,790,096 9,367,802 M,613,477 12,487,697 10,966,499 18,336.404 | Dee, 6.297,797 5,393,064 11,394,587 10,263,085 6,423,118 ‘An 
May 3,820,686 11,180,079 11,319,389 12,296,348 10,227,606 9,870.43 _ 
June 5,300,120 14,000,198 14,752,010 15,660,508) 19.8382, 196 14,388,626 oo ; a 
July 4,872,197 10,101,455 7,117,727 15,501,095) 10,443,198 10,260,435 ie = Pata tia Oe _ cul 
6,078,655 8,174,428 28.008,637 10,778,399 11,822,345 189), 1898. 1897, 1896. 1895. 1894, Ju 
8,868,019 10,309,033 29,774,917 10,955,652 7,827,605 | Jan $9,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 #16, 949,851 
14126,754 9,577,751 14,880,266 15,386,750 10,738,174 | eb 4,349,330 5,148,032 6,133,258 6,606,076 7,430,489 7,395,275 a 
8,110,475 11,610,195 12,700,856 12,159,329) 10,215,054 | Meh 5,417,996 5,300,769 8,926,389 12,675,607 6,834,041 7.328, 006 189 
15,876,253 15,850,150 27,361,381 24,651,858 22,895,953 | Apl. 2.499.899 3,087,467 4,698,564 9,529,745 6,316,710 7,490,267 1s 
; May 2,413,235 5,087,005 4,839,010 7,094,767 6,142,205 4,281,334 1st) 
The number of failures was not only smaller than in the | June3,064,612 6.410.349 7,733,065 7,324,786 7,231,021 6,807,191 18%) 
soneaaill a ass samallow dam ect | July 2,254,622 3,371,414 4,140,366 6,906,335 6,704,539 4,857,217 
same month of any yeat but 33 per cent. smaller than last Aug seeeee 3,919,156 4,176,868 9 056,008 6,266,841 873.039 - 
year, which was then the smallest number for July. The Bons pines Het ge 4,514,894 < 5,874 5,458,767 3.450.374 ae 
: : . ‘ ct coccee 9,097,033 4,944,357 7,416,822 280,188 6,485,855 wakes 
manufacturing failures were in number 44 per cent. smaller } yoy 9 77777" 3°97, O51 5.452.596 7.480.238 6.987.043 7.135.987 
than last year, and but for a few of magnitude would have | Dee — ..---- 8,291,420 9, 93,584 14 037,733 13,828,679 16, 005,497 eu 
been in amount below the average of previous years in The endies failures were the smallest in number ever ap} 
every class. One in laces here for $125,000 made cotton | known in July, and about 30 per cent. smaller than last pei 
failures larger than in July of any year, and one inlumber | year. The amount of liabilities was the smallest ever known the 
at Burlington for $175,000, and one in milling at Nashville | in any month, although not far below the small aggregate tha 
for $130,000 made those two elasses larger than in any | in Apriland May. This is partly because only one failure C 
other years excepting 1896 and 1898 respectively. The | of any size appears, namely, for $100,000 in groceries at tric 
failures in hats were very small, but it had happened that | Albany. In seven classes and the great unclassified list, fail 
there were smaller in 1898 and 1895, and the low aggregate | failures were smaller than in any previous July, and it is mel 
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Clothing. 
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All 
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Nore.—In this table the amount of defaulted liabilities in each class is given for each month in millions and decimals; thus 8.54 in the cotton colamn 
means Chat failures in that class were for $3,940,000 In April, 1897, and .0L in iron in February, 1893, means that the amount of liabilities was over $5,000, 
but not over $15,000. In the last column, however, total liabilities are given. 





curious that while in clothing and hardware smaller failures | society for $120,000, a New Orleans cotton commission 
appeared in 1898 only, in groceries and shoes smaller ap- | house for $110,000, a real estate broker in Illinois for $137,- 
peared in 1897 only, in hotels in 1896 and in liquors in 1895, | 100, and a land and lumber company at Plainfield, N. J., 
there was no class in which the failures were not smaller | for $154,000, these covering more than 70 per cent. of the 
than in any other year except one. failures in that list. With these ten large failures for 

One large failure in unclassified manufactures, an elee- | $1,382,049, the remaining 581 failures covered liabilities of 
trical company here for $230,621, covers about a third of the | only $3,490,148, averaging only about $6,000 each for all 
failures this year in that list. In brokerage and other com- | classes. The following shows how greatly in different years 
mercial lines, four large failures occurred, a Baltimore | the aggregate of defaulted liabilities in July failures of un- 
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usual size has varied, and how greatly that wide variation 
has affected the return for all failures, with the number of 
failures for less than $100,000 each, and the amount of de- 
faulted liabilities : 


MANUFACTURING FAILURES, 


Large Failures. 
No. 
5 


Total 
Liabilities. 
$1,903,644 
4,303,665 
2.547.540 
7,568,940 
2,866,517 
4,887,039 


Remaining. 

Liabilities. 
$1,142,695 
2,489,665 
1,947,540 
3,511,940 
2,276,629 
2,907,496 


No. 
116 
208 
213 
271 
163 


Liabilities. 
$760,949 
1,814,000 
600,000 

20 
4 F 
3 1, 979, 953 


SuRDENe FAILURES. 
$100,000 
361,732 
652,000 
2,581,026 
2,091,000 
906,877 


TOTAL FAILURES. 
$4,872,197 $1,382,049 
10,101,455 4,525,732 

7,117,727 1,502,000 
. 15,501,095 7,213,760 
1895... 910 10,433,198 2,680,888 898 
1894... 933 10,260,435 1,886,430 924 8, 874, 005 ) 

The small failures, though more numerous, were for much 
less liabilities in 1896 than in 1894, although the few large 
failures were nearly four times as great. The total failures 
this year, about a third fewer than last year, were less than 
half in amount of Jiabilities, but because the large failures 
last year covered liabilities more than three times those of 
this year in amount. 


$2,154,662 
3,009,682 
3,488,366 
4.325,309 
4,613,539 
3,950,340 


6,704,539 
4,857,217 


$3, 490,148 
“5 79 


9,919, hn 
5,615.72 


882 
948 
1,136 


868 
939 
1,104 


———_— +4 
THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in oats 120 per 
cent., wheat 95, flour 60, corn 30, wool 19, rye 18, barley 
11, cattle 10, lard 6, dressed beef 5, and butter 1 per ecent.; 
but decrease in shee p 1, hogs 4, cheese 7, hides 13, broom 
corn 50, and seeds 55 per eent. Live stock receipts, 238,- 
542 head, slightly decreased, but the eastbound lake and 
rail shipments, 2 217,119 tons, increased 95 per cent. Pas- 
senger traffic is heavy and there is seareity of freight ears 
for crop moving. Mereantile collections and mail orders 
are satisfactory, and retail trade does well. Iron and steel 
conditions cause higher prices to be readily paid, and new 
business is extraordinary both for near and next year’s 
delivery. Steel and structural material are in immense 
demand, and hardware dealers have difficulty in getting 
supplies from manufacturers. Midsummer sales of ma- 
chinery of all kinds have never been greater, and materials 
are difficult to obtain for immediate needs. Lumber sells 
well in most grades, with demands spreading in spite of 
higher prices. The famine in hard woods remains acute. 

Distribution is large of groceries, drugs and canned 
goods, and business is advancing in dry goods, jewelry 
and notions, with gratifying outlook for fall and winter 
deliveries. Personal buying i increases. Sales are large of 
silks, woolens, clothing, cloves and linens, and better in 
knit goods, men’s furnishings and ladies’ suits. Money is 
firm with desirable paper freely offered. Sales of local 
securities are 40 per cent. over last year’s, with prices 
steady. New buildings, $397,480, are 8 per cent. under 
last year’s, while realty sales, $2,527,362, increase 100 per 
eent. Grain and provision markets are weak, but wool is 
firm, and hides are strong and searee. 

Philadel phia.—Money is in fair demand and tending 
upward, with 4 to 44 per cent. for time loans. The whole- 
sale lumber market is very firm, with demand greater 
than supply. In July permits covered 1,079 operations, 
costing $2,361,085, a decrease of $48,500 from July of last 
year. Sales of wool are large, mainly to consumers. 
Values are really no higher, but washed wools command 
better quotations, as they have now come forward in sufli- 
cient quantity to take their place in the market. Sales of 
woolen goods favor continued good trade at firm prices, 
and manufacturers of carpet yarns note some improvement 
within two weeks. Business in chemicals has been small, 
but there is rather more activity in drugs and oils. The liquor 
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inal is ualet with leaf tobacco dull, hens home are a few 
inquiries for good domestic leaf. Printers and bookbinders 
are exceptionally busy, and paper box manufacturers are 
quite active. The hat trade is more flourishing than for 
several years, with large advance orders. All principal 
factories are running full, and payments are good. Manu- 
facturers and wholesale dealers report fair business in 
crockery and glassware. Business in harness leather is 
active, but shoe manufacturers and jobbers are dull. The 
carriage hardware business has been extraordinary during 
the week. In wholesale and retail groceries trade is. 
seasonable, though jobbers report decline in cheese and 
coffee. Dry goods jobbers and commission men report a 
general tendeney to buy freely, with prices of all goods. 
firm, and clothing manufacturers report the largest sales to 
date for years, with prices much better. Woolen gcods 
and tailors’ trimming houses report excellent trade. 


Boston.—Jobbing trade in dry goods and otherstandard 
articles is very active for the season, with sales larger than 
usual. Orders from drummers are in large volume and 
they all report the country in prosperous condition. The 
strong position of cotton goods is emphasized by several ad- 
vances in prices, and all the mills are busy with production 
sold far ahead, and in some instances business turned away. 
Woolens and worsted mills are all actively empioyed, with 
free orders by the clothing and jobbing trade, and the de- 
mand for wool is good, though sales are in smaller lots. 
For the week they have been 5,500,000 lbs., and the market 
is deeidediy firm, all fine grades tending upward. —Ship- 
ments of footwear are about the largest on reeord, 108,045 
eases against 98,242 last week, and sinee Jan. Ist they show 
an increase of 114,208 eases over L898. ~All the factories 
are busy, with particularly good demand from the West. 
Leather is firm, with fractional advances in several kinds, 
and hides are firmer, New England stock having been ad- 
vaneed. Lumber and all building materials are in active 
demand, and iron and steel products are sold beyond the 
capacity of mills so that deliveries are delayed. Money is 
quiet and firm at 4 to 44 per cent. on time. 


Baltimore.—General business is rather quiet. The 
season for clothing manufacturers is practically ended, 
with business slightly better than a year ago. Dry goods 
jobbers report no change in prices, with fairly good orders. 
Wholesale business in hats and boots and shoes shows im- 
provement, with good orders for fall. The millinery season 
has hardly commenced, but indieations point to a good fall 
business. Heavy stocks of lumber are arried, w ith some- 
what less demand, though prices are firm. There is a good 
demand for har dw: are, building ms terials and m: wehinery, 
and prices continue high. Sugar is steady, but in leaf 
tobaeco there has been a decided decrease in demand since 
July 1, though prices have not declined. Harness dealers 
are doing a good business, and the furniture factories are 
busy, with prices steady. 


Pittsburg.—There have been few sales of pig iron 
but aut good prices. The last sale of Bessemer pig was 
$20.25 with no metal for sale. Sales of foundry have been 
few, no decided advanee has been made in plates, and 
makers are holding out for the maximum price quoted, 
anticipating a further rise. Seareity of puddlers and strikes 
at plants have restricted the output of muck bar, and mills 
are all several weeks behind their orders, though running 
double turn. 

Cincinnati.—Business is good in laundry machinery 
and supplies. The grocery trade is satisfactory, with good 
orders in shoes and fall clothing. Collections are satis- 
factory and money is abundant at the usual rates, with 

‘ather better borrowing demand. 

Cleveland.—Wholesale trade has improved in some 
lines, and general trade is satisfactory for August. Retail 
business has partially recovered from the effects of the 
street ear strike. Iron transactions exceed all precedent, 
and nothing now indicates any reaction. Collections are 
not satisfactory. 

St. John.-—The volume of business is very moderate, 
with collections fair. 

ay erop is abundant, and the fruit 
erop average, with shore trade better than for some years, 
and the eatch of fish above average, with prices well 
maintained. 
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Quebec.—The outlook for fall trade is promising, and 
collections are good. 

‘Torouto.—Trade is large for the season, with good de- 
mand for fruit, teas, coffee and sugar, and hardware and 
and metals sell freely. 

Victoria.—No material improvement is seen in busi- 
ness, but collections are firm. 

Vancouver.— Wholesale trade was good in July, and 
retail is active, with satisfactory collections. 

Detroit.—Money is easy, with only fair demand for 
loans, and collections good. General trade is large in 
volume, with prices of staple merchandise firm and im- 
proved demand. 

Grand Rapids,—The semi-annual furniture sale 
closed with better results than in January at slightly ad- 

ranced prices. The hardware trade is satisfactory, with 
good demand for building materials. 

Indianapolis.—Business is active in most lines with 
no midsummer lull, and fall orders are encouraging. Prices 
are steady, collections are good, and retail trade more than 
holds its own. 

Milwaukee.—Wholesale and manufacturing business 
is good, with favorable prospects for a heavy fall trade. 
Colleetions are reasonable, and the supply of money is 
ample. Prices are steadily advancing in machinery and 
iron, and dealers are behind with orders. 


Minneapolis.—The wheat market is dull, with pros- 
pects of a large crop, and harvesting already commenced. 
All flour mills are running, with a gain of 40,000 barrels 
over last week. Minneapolis sales approximate 347,000 
barrels. with foreign shipments 75,494. Flour output re- 
ported by Northwestern Miller : Minneapolis 291,000 barrels, 
against 247,025 last year; Superior Duluth 36,185 against 
99 580 : Milwaukee 35,040 against 29,400; St. Louis 61,400 
against 67,300 last year. Lumber manufacturers are be- 
hind with orders, and shipments for the week were the 
largest on record, 13,875,000 feet, against 5,095,000 last 
vear. Fruit and produce are in good demand, and jobbers 
begin to receive fall orders for dry goods, shoes and hats. 
The grocery trade is good, with large demand for sugar. 
Hardware, paints and oils are quiet at this season, but 
glass continues steady at tair prices. Real estate transfers, 
$259,962, are the largest for years, against $54,469 last 
year, and building permits show great increase. 

St. Paul.—There is still marked improvement, and 
groceries report sales in July 18 to 20 per cent, better than 
last vear, with 10 to 15 per cent. increase in hardware, 50 
per cent. in plumbers’ supplies, 20 to 25 per cent. in dry 
goods. and a substantial gain in all other lines. Extensive 
improvements are being made both in the business and 
residence districts of the city, and there isa large amount 
of building in the country. Business in builders’ supplies 
is the best for years. Money is plentiful, with only fair 
demand and rates low. Collections are good for the season 
and retail trade is fairly good. Cattle receipts 1,659, calves 
379, hogs 3,631, and sheep 2,275 head. Freight receipts in 
July, 10,464 ears, against 10,382 in July, 1898, with ship- 
ments 8,707 against 8,435 last year. 

St. Joseph.—Fall orders in dry goods and shoes are 
very heavy, with normal demand for groceries and hard- 
ware, and collections are good. 

St. Louis.—General trade conditions are not materially 
changed, with favorable outlook for the fall in all lines. 
Retail trade is quiet on account of hot weather. Money is 
“asy and collections are reasonably good. 

Kansas City.—Business is quite satisfactory, and in 
a number of lines fall shipments are heavy. Dry goods, 
notions, clothing and hardware show activity for the sea- 
son, and trade is very fair in drugs and shoes. Crop re- 
ports are quite favorable and the outlook is bright. Retail 
trade is quiet, with collections fair and money easy. Good 
beef eattle are strong, but other classes lower, and hogs 
declined sharply in sympathy with pork, but have about 
recovered the loss. 

Portland,—Wheat shipments in July were 531,820 
bushels, against 1,210,804 last year. Crop prospects are 
good, but for the burning of spring grain in several coun- 
tries, the shortage from last year being estimated at 20 per 
cent. The hay crop is unusually large, and wool is active 





at 17 cts., with the bulk of the season’s clip sold. Growing 
hops are in good condition, with estimated yield of 80,000 
to 90,000 bales. 

‘acoma.—Exports 127,212 bushels wheat to Queens- 
town, and 6,498 barrels flour to Hong Kong. Total ex- 
ports in July $1,005,000, and imports $402,000. Deep sea 
arrivals 42, and departures 44. General business is good. 

_ Louisville.—Business is normal in volume, and healthy 
in tone, with maturing obligations satisfactorily met, and 
the situation is comfortable. 

_ Little Rock.—Improvement is noted in all jobbing 
lines, and trade is satisfactory for the summer season, with 
retail fair and collections average. Building a new rail- 
road benefits trade, and crop prospects are good. Money 
ls easy, with increasing demand. 

Nashville.—General trade holds up as well as usual, 
but there is some little uneasiness in this region regarding 
the short crop of cotton. Retail trade is quiet on account 
of warm weather, but collections are fair. 

Montsyomery.—Jobbing business shows inerease over 
last vear. Collections are dull, but improvement is antici- 
pated in the fall owing to the favorable prospect of crops. 

New Orleans.—The condition of growing crops is 
quite favorable in spite of loeal reports of heat and drouth. 
Business in groceries is fair, and in dry goods, especially in 
letter delivery orders. Cotton eloses dull, with a down- 
ward tendeney, and sugar is dull. Exports of grain in- 
crease for this season. Money continues plentiful, but 
rates tighter. 

Athanta.—Though retail trade is under a midsummer 
spell of dullness and farmers are busy in the field, whole- 
sale trade is ahead of summer seasons for several years. 
Jobbers report satisfactory business in notions, in dry 
goods considerably ahead of last year, with shoes dull, hats 
quiet, groceries active and hardware very good. Cotton 
nulls are running full time with orders ahead of capacity, 
and manufaeturers of jeans, pants and overalls are behind 
with their orders. Lumber is strong, with prices advane- 
ing, and the mills unequal to the demand. Money is easy, 
with ample offerings at 6 to 7 per cent. 

—>o4+ 


MONEY AND BANKS. 


Money Rates.—-Speculators whose interests are on the bear 
side of the stock market have this week been responsible for much 
talk of the possibility of a tight money market, but conditions are 
about as a week ago. Lenders have done all in their power to work 
rates up, but they have been badly handicapped by the fact that 
local brokers in discounts, and to a certain extent brokers in col- 
lateral loans as well, have been able to secure much better rates on 
business at their command from interior banks and trust companies. 
The Treasury has paid out considerable money for interest on the 
Government debt, making a debit balance at the Clearing House ; and 
its receipts for internal revenue and customs from New York have 
Much gold has been sent to Canada on account of the 
stock panie at Montreal; but this has been offset by the net receipts 
of $1,750,000 currency from the interior. The expected demand for 
money to move the crops has not yet appeared, and it may be sur- 
prisingly small. Eleven banks reporting for this paper this week 
made an average of 13 per cent. of all new loans in strictly commer- 
cial channels, against 10 per cent. one, and 14 per cent. two weeks ago. 

Call loans on stock collateral were made at an average of 4 per cent., 
the extremes for the week being 3} and 5 per cent. The higher rate 
was made on business outside of the Stock Exchange. Time money 
closed at 44 per cert. for five, six and seven months on good railroad 
stock and bond collateral; 44@5 for all dates on fair lines of mixed 
collateral, including 30 per cent, of industrial security. Commercial 
paper was dull on account of the small offerings to local banks, 
though the out-of-town sales were large. Rates closed at 404} per 
cent. for best double-names ; 4} @4} for best single names, and 5@6 
for other good names less well known. 

Foreign Exchanges.—the foreign exchange market this 
week sustained a violent but seasonable break. A week ago brokers 
in exchange were discussing the chances of gold exports; this week 
the conversation turned chiefly upon the possibility of gold imports, 
as the break in the market carried the rates below parity of exchange. 
At first the decline was attributed to the easier condition of the London 
money market as the result of the receipts of gold from Africa and 
the failure of the Bank of England to advance its rate of discount. 
Then the easier tone of New York’s money market had some effect, 
and the arbitrage houses became free sellers of bills against London's 


been small. 
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buying of stoeks. The chief factor, however, was the rush of com- | 
mercial houses to sell drafts for future delivery against exports of the 
new-crop grain and pending shipment of other products. These sales 
were suiflicient to exert an immediate depressing effect upon rates. 
Some slight — ‘ney to recover at the close was due to buying by 
exchange denlers who feared that the y had oversold. 

The sales of bills against London buying of stocks may continue an 
important factor in the exchange market. Consideration of the 
extent of London’s security sales in the last year and a half makes 
this plain. Of New York Central, Pennsylvania. Atchison and Illinois 
Central stocks alone the net sales by foreign holders in the last eight- 
een months have been over $32,000,000, as shown by the transfer 
books of these roads, 

Exchange rates for the week were as follows: 

Sat. Mon. ‘Tues. Wed, Thurs. Fri. 

Sterling, 60 days.. 4.54 4.833! 4.53 4.83 4.53 4.833 
. . , YY oe ~ yal val ven | 
Sterling, sight .... 4.87} 4.863 4.865 4.863 4.863 4,56; 
Sterling, cables. ... 4.873 4.873 4.87 4.87— 4.87 4.8% 
Berlin, sight o oe 9D 945 45 9D 95 
= ) ad : *o 33 * 3 - * = 403 

Paris. sight .*5.18} 5.183 3.18% *5.183 5.182 *3.18; 

*tuess 1-16 per cent. 

EDomecstic Exvchange.—Rates on New York are as follows: 
Boston, 5 to 8 ets. premium, against par last week; Chicago, 25 ets. 
discount, against 15 cts. a weck ago; St. Louis, 10 ets. discount, 
against par: New Orleans, commercial 50 ets., discount, between 
banks 50 ets. premium: Charleston. buying at par, selling at } pre- 
mini: Savannah. buying at 1-16 discount, selling 75 ets. premium ; 
Cincinnati, between banks par to 50 ets. discount, over counter ot) 
ets. premium: San Francisco, sight 10 cts., telegraphic 12) ets. 

daolad Mowement.—Itis rumored that gold is being purchased 
in uropean markets for shipment to New York in settlement of 
trade balances, although no definite statements have been made, 
Receipts at Pacifie ports from Alaska are heavy, and special arrange- 





ments for transfer by Craft are under discussion. Another shipment 
of over a million dollars left Australia this week for San Francisco. 

Sil wer.—Quict prevails in the market for silver bullion, and 
quotations searecely alter. Formal action rezarding a gold basis for 
India had no effect, as the matter had been practically decided some 
time ago. Continental demands are light. Messrs. Pixley & Abell 
report British exports to Taly 20th as £2.789.100 to India, 823.893 to 
China, ane 51.046 to the Straits. a total of £33.663.999 yeainst 
£3.534,235 last veer. raising the i809 figures above those of 1898 for 
the first time. Closing prices each day were as follows: 

Sat. Mon. ‘Thess. Wed. Thurs. 
London prices 27 69d, 2rd, Ji. cod, WM oaodl, Q.ead. 
New York prices... GO.P75e. GOBTe. GOBTe. GOLLIeL GO.2d5e. 

‘Taree casee rw. —The latest statement of gold and silver coin and 
bullion on hand. in exeess of certificates outstanding, compares with 
earlier dates as follows: 

Ang, 


Gold owned..... S246.2! 
Silver owned —. .. as 


"99. Julv 27, ‘99. Aug. 4. "9S, 
OOD S2ZAGLOOS.T95 SLSS.O7TS 028 
S.031 DOA 4 12. 10S.010 


> 
o>. 
>: 
’ 
‘ 


Early in the week the @old reserve fell off about two millions on 
account of the payment for the Custom TLouse site, buat) later 
there were large reeeipts, and the present holdings are about 
the heaviest this year. Seareely any ehanze has oecurred in other 
assets, Government deposits ino mationsl banks boing see 80 TOk 
avainst S77.088, 801 a week ago: and net United States notes continue 
slightlv in exeess of $15,000,000, Larger outstanding liabilities in the 
form ot disbursing oflticers’ Doral: Nhees, ete... on Aaceounht of intere st pp: Shes 
mets. have redueed the net available eash balance to BLOF, 307, 
nersinst SZTS.ST47AT last wee ko on do ROTO OU4 a vear ago, yvonne 
begins with n slight detic making the total deficit for the tisenl vear 
trus far Fi O2O403, aaa S20 744.551 last year, and SP2005.3000 in 
sy. 

At the end of July the publie debt, less cash in the Treasury, was 
$1.161.587.071, an inerenase of $5,257.45 daring the month, which is 
accounted for by a eorresponding decrease im ensh on hand. The 
statement of money in cireulation on Aug. Ist shows a total 
SLLYSL ALT 204, or $25.31 per capita, against $1.052.486.239 on July Ist, 
and $1,809, 198.344 a vearago. Treasury operations during July make 
a much better showing than in either of the two pree eding years, 
receipts exceeding last year’s both in eustoms and internal revenue, 
while expenditures are much lighter : $15,500,000 less on War account 
and $3,500,000 less in the Navy. oh Aare payments were also some- 
What smaller, but an inerease of $1,500,000 oceurred in the Civil and 
Miscelaneeus item. Detailed tigures for the month of July during 
the past three years were as follows: 

tay TS, Iso, 
Receipts eustoms ..... STO tod R15, 160,681 b S16,96060. 801 
Internal revenue...... US 3 9 re PO 1TO007 1.767.831 
Miscellaneous » DOO 7T30 OD dep? ka) 





Total receipts ..ccce... FINO. 54: = S43.847.108 KIO ve 
Expenditures ca das aon his ~OS.476 DO, LOO.908 
Deficit B8,006, S32 $50,416,508 SLL Ab 

BScacale Sesate wae amis, —Last Senerter’ s report of averages of 
the associated banks was confusing. and in contradiction of all ex- 
pectations. Every item on the list showed more or 'ess decrease, in 








spite of the known movement to this city of considerable eash. But 
the loss in surplus reserve failed to affect rates for money, and 
speculation was not influenced adversely, any more than it was 
accelerated recently by several satisfactory bank statements. This: 
system of averages is being ignored more and more, for it fails to 
reflect many important transactions, and seems to be governed 
entirely by the changes in a few large banks. 
Week's Changes. July 29, 99. July 30, ’98. 
Loans .......26--Dece. = $3,334,500 $799,909, 100 $036, 706, 700 
Deposits. ........Dee. 12,739,306 863,142. 700 741.680, 100: 
Cire ul: ition .. -oeeDe 1, 27.600 13 "575.800 14,391,900 
4,241,400 169.412.400 166,505,100: 
Legal tenders... Dee. 187,900 36,934,400 60,819,400 











Total reserve....Dee. $4,429,300 $27.346, 800 7.524.500 
Surplus reserve. Dee. 1,244,475 10,811,125 ye 

Non-member banks that clear through members of the New York 
Clearing House Association, report loans $63,708,600, a decrease of 
$410,400; deposits #68,124,300, decrease $1,206,009; deticit reserve 
$320,175, increase $117,175. 

Foreign EF iasguces.—London money markets are very quiet 
but firm. and the Bank of England reports a gain of only £37,351 in 
gold holdings, notwithstanding receipts of £344,000 during the week. 
Much of this was in German coin and bar gold, while a moderate 
shipment also arrived from Egypt. There is a heavy demand for 
circulation from the interior, and the metal does not accumulate in 
the Bank. Aside from gold holdings the Bank’s reserve decreased 
heavily, and the a of reserve to liability is now only 43.89 
per cent, against 46.29 a week ago. Speculation is quiet. with a good 
market for West pete mines and fair dealing in Ameriean 
railways. <A feature on the Continent was the decrease in the Bank 
of Spain’s rate to4 per cent., being the first change in three years 
Call money is unehanged in London at 2 per cent., and open manvhet 
discounts are also steady at 3' per cent. The Bank of France shows 
a further vain of over five million franes in gold reserve, and Paris 
rates are easier at 2}. ‘Phe tmoerial Bank of Germany's statement 
Was not at all satisfactory, and Berlin rates are higher at 3). Other 
Continental money markets are: Hamburg advanced to 33, Amster- 
dam doand Vienna 4!. Gold premiums compare with last week as 


follows: Buenos Ayres 115.10 against 112.80; Madrid 23.65 against 
a 


jo: Lisbon $44 against 37: Rome 7.57 against 1.00, 

Augnust Disbiursem sats.—Interestand dividend payments 
in this city, including Government bonds, will amount to about $38, 
OOOL000, against $30,500,000 last year, $79 TOO0,000 two years ago, and 

PS.5D00,000 in TSO6, 

Specie Movement.—At this port last week: Silver imports 
SISQ191, exports $725,015: gold imoorts $59,974, exports $508,431. 
Since Jan. Ist. Silver imports $2,265.163, exports $28,056,869; gold 
imports $8,096,401, exports $25,788,332. 


PRODUCHK UMARKHTS, 


Considering the season, speculation in these products has been 
fairly active during the past week, although keeping within rather 
narrow boundaries. “The cereals have had no especially depressing 
influences to contend with, but neither has anything happened that 
could be expeeted to pat the market up. An advance in eastbound 
freightrateson August Ist affected grain and provisions, but not to wny 
important extent. Cotton traders are waiting for the new crop year 
before taking any aggressive position. and provisions weakened 
slightly on account of liberal supplies at the West. and some selling 
hecause of the fever seare. Coffee is still depressed by an over- 
whelming array of big crop and visible supply statisties. rig on 
refiners continue their guarantee of prices up to January Ist, but 
wdivise prompt withdrawals or threaten a blockade and Froud in 
delivery. Fruits and vegetables come forward freely, but command 
vood prices for first class qualities. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues, Wed. Thurs. Fri. 

Wheat,cash...cccccoce 76.87 75. 74.: 79.90 75.25 75,12 
, Sept 76.25 ' 7.12 74.75 75.00 
Corn, No. 2, Mixed.... 36.7 2) 86S 33.87 35.87 35.75 
- ‘ Sept... 46.62 36.12 35.6 85.87 36. 36.25 
Jotton, middl’g uplands 12 12 : 6.12 12 6.12 
bd Sept. 5. M4 5 edoeds 5.6 Dot 5.56 

Lard, Western ........ 9 5.65 O00 D4 0 5.73 
em D ) ) 9.00 0, 9.00 
Og re ’ 4. wi 4.70 y 4.65 
Coifee, No. 7 Rio...... ‘ D. 5.79 7D 

The prices a year ago were: wheat, 74.00; corn, 37.25; cotton, 
6.06: lard, 5.50; pork, 9.75: hogs, 4.10; and coffee, 6.00, 

Gaevsuin Wowvemsecat.—Wheat continues to come into sight at 
the rate of about five million bushels weekly, and since July Ist., 
largely exeeeds the corresponding part of any previous year, Ship 


ments abroad are increasing rapidly, being almost double those of the 
| preceeding week, The movement of corn still largely exceeds that of 


1898 for the same period. 
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In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total forthe previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 














WHEAT. FLOUR. CoRN. 

me aentes epee i mn An aay 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

Friday...... 709,765 437,358 39,040 812,831 639,384 
Saturday ... 807,488 419,559 39,311 875,650 750,387: 
Monday .... 981,726 451,958 9,446 899,235 445,569 
Tuesday .... 848,058 319,977 44,010 837,016 90,035 
Wednesday. 729,078 477,728 47,340 952,565 887.717 
Thursday... 658,248 468,894 85,367 704,302 1,190,419 
Total ....... 4,734.363 2,575,474 264,514 5,081,599 4,003,497 
‘* last year 3,199,543 2.449.039 128.376 2,957,000 1,734,347 
July, 4wks. 19,544,239 5,116,685 736,388 21,499,034 11,881,479 
“last year 7,309,333 5,191,234 474,886 9,173,355 6,767,963 


The total western receipts of wheat for the crop year thus far 
amount to 23,597,589 bushels, against 10,508,876 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,765,787 bushels, against 1,925,038 last week, and 3,026,731 
bushels a year ago. Pacific exports were 355,020 bushels, against 
395,049 last week, and 614,916 last year. Other exports 346,897, 
Exports of wheat and flour from all points, since July 1, have been 
15,630,676 bushels, against 12,474,839 last year. 

WY heat.—There has been no definite tendency either upavard or 
downward this week, and the market fluctuated within narrow limits 
after a sharp decline on Monday 
Weakness at the start was due to generally favorable statistics, ex- 
ports from all countries having inereased last week to 7,350,000 
bushels, against 6,780,000 the previous week, and only 3,880,000 a 
year ago. A small gain occurred in the American visible supply, 
and good weather reports, with heavy western receipts, and only mod- 
erate export buying made traders very cautious. Subsequently there 
Was some recovery, partially due to severe hail storms in the North- 
west. Delay of the usual monsoon in India threatens crops, and 
further support came in the shape of an estimate that the European 
yield would fall 160,000,000 bushels below the previous crop. Not- 
withstanding the abundance of material with which to affect prices. 
speculators found the market stubborn and only sueceeded in secur- 
ing small variations. Dealing in cash wheat at this city is light and 
prices run along on about a level with the September option. There 
is no active month for future delivery, but a fair business is done in 
the December option. The final official report makes exports of 
wheat and flour from all ports for the fiseal year ending June 30th 
222,604,920 bushels, against 217,206,004 in the previous year. 

BE’ lowue.—Buyers are sufficiently well supplied to stand outside the 
local market and only purchase when concessions are made. Many 
holders are equally indifferent and as a result there is little doing, 


amounting to nearly two cents. 


with prices nominally steady at $2.25 for superfine winter wheat 
flour, and $3.60 for patents, 

Corn. 
passed without any important change. 


Narrow fluetuations have been the rule and the week has 
A of 1,724,000 
bushels in the American visible supply was helpful, but an abundance 
of good crop news started speculative realizing and there followed a 


decrease 


Improved export demand came in time to take 
advantage of the decline and there was another spurt upward. But 
none of the influences had any lasting effect, and the market 
responded promptly to every report by small fractional variations, 
closing about a cent lower. 

Bs ovisions.—As usual reports of fever at the South were 
worked for all they were worth, and in some of the pork products a 
But the markets are fairly well sustained, lighter 
stocks of ribs at Chiengo than were estimated proving a supporting 


quick renetion. 


decline resulted. 


factor. Supplies are all largely in excess of those held at Chicago on 
August 1 last year, and in lard there is a heavy gain for the month of 
July. Live beef and sheep both average slightly higher, but dairy 
products and eggs are dull without quotable change. 

Cotfee.—Receipts at Rio and Santos during July were 400,000 
bags larger than last year and 100,000 larger than in 1897, The 
American visible supply has increased to 1,223,556 bags, an excess of 
350,000 over last vear’s stock, and about double the supply at this date 
in 1897. During July itisestimated the world’s visible supply increased 
nearly 600,000 bags. Considering these statistics it is not surprising 
that No. 7 Rio is still quoted at the lowest price since 1849, when 
methods of grading were different. Option trading is remarkably 
active, with August selling down to 4.30. No support is given by 
European markets. Mild grades are also depressed, cheap lines of 
Cucuta selling at 7 to 74 ets. High elass coffees, such as Pedang and 
Mocha, command good prices as usual. 

SS aeersan.—London beet sugar is strong, with stocks in the United 
Kingdom of only 56,000 tons against 89,000 at this date last year, 
Raw grades here are slightly firmer and there is a moderate demand 
at the higher figures. Refiners have issued circulars advising job- 
bers to withdraw sugar promptly that has been purchased on long 
time guarantees in order to avoid delay in deliveries later in the 
season. The guarantee to January Ist on granulated at 54 has not 








been withdrawn, although brokers are expecting it at any moment. 
The old story of some agreement between competing refiners was cir- 
culated freely early this week and received about as much credence 
as usual. The world’s visible supply of raw sugar is estimated at 
1,550,000 tons, against 1,710,000 a year ago. 


ER ice.—Quotations are unchanged, and domestic markets are 


‘very quiet, with only a moderate demand. Fancy foreign grades 


are most readily disposed of, and as no new crop domestic rice can 

be expected for some weeks, holders are insisting on steady prices. 

Harvesting has begun in Louisiana, but excessive rains have caused 
- ry * « . Cad 9 or 

delay. Dan Talmage’s Sons report Louisiana receipts 721,350 sacks 

rough, against 551,220 last year, including amount carried over; and 

sales 181,150 barrels cleaned, against 126,300 last year. 


Petroleum.—Refined oil has again advanced and barrel cargoes 
now sell at 7.80 cts., while crude certificates have risen to $1.28, with 
more bids at that price than holders are willing to accept. A number 
of new wells have been bored, some yielding over two hundred bar- 
rels daily. During July deliveries slightly exceeded runs, and a 
ready demand prevents any accumulation of stocks, 

Cotton.—Nothing new appears in the crop outlook. Reports 
from Texas are contradictory and unsatisfactory. Port receipts con- 
tinue liberal, although a southern paper earnestly advises planters to. 
hold back a third of their cotton until after January Ist, on the theory 
that early arrivals determine prices for the whole season. This paper 


further estimates the new crop as only 9,923.000 bales. But judging 
by current prices traders have little faith that the next yield will fall 
below ten million bales. English mills are active, and domestic 
spinners continue to purchase freely. The Government will issue a 
special report next week regarding the damage done by floodsin 


Texas. The latest figures of visible supply follow: 
In U.S. Abroad & Afloat. Total. July dec. 
1899, July 28.. 646,625 1,713,000 2,359,625 446,757 
1898, ‘* 29.. 390.162 1,422,000 1,812,162 374,038 
1897, * 30.. 137,387 975,000 1,112,387 441,256 
1896,  31.. 250,407 988,000 1,238,407 364,819 
1895, Aug. 1.. 390,576 2,071,000 2,461,576 372,464 


On July 28th 11,053,295 bales had come into sight, against 10,931,032 
last year, and 9,731,151 in 1895. This week port receipts have been 
7,918 bales, against 10,706 in 1898, and 2,137 four years ago. Takings 
by northern spinners to July 28th were 2,216,788 bales, against 
2,167,301 last year, and 2,083,648 in 1895. 


—_— = | 
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THE INDUSTRIES. 


The progress of the industries continues unchecked, and both pro- 
duction and demand are wonderfully large for midsummer, 
There has been less interruption of labor this year in the sum- 
mer thus far than in either of the past seven years, even 1892 
making a less favorable record on the whole. But the scale 
proposed by arbitrators was refused by smelting hands fn Colorado, 
and the strike continues, with a few others of less importance at 
the West. Boiler makers and some other iron workers are on strike 
here while street car strikes have been abandoned, but the boycott at 
Cleveland grows more serious. 

The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 












































. TRON. ] 
Date. | Hides. as B.&S. “Piz. | Prod. Wool. —— Cotton| Coe 
1808, 
Jan. 1 .| 182.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63.7 | 61.4 | 54.0 | 50.8 
1890. 
Jan. 4.| 136.96 | 92.00 | 85.94 | 51.2 | 48.0 | 56.4 | 58.8 | 53.4 | 49.9 
Feb 1 .| 137.62 | 94.08 | 85.94 | 52.4 | 51.4 | 56.2 | 58.6 | 57.9 | 52.0 
Mar. 1./ 136.31 | 93.30 | 84.70 | 63.9 | 57.9 | 56.3 | 57.7 | 59.6 | 54.2 
War, 15] 135.33 | 95.16 | 84.70 | 70.9 | 62.1 | 56.3 | 58.5 | 58.6 | 54.6 
Mar. 22] 134.20 | 95.24 | 84.70 | 72.5 | 63.7 | 56.3 | 57.9 | 57.4 | 54.6 
Mar. 29} 134.20 | 95.73 | 84.70 | 72.7 | 65.58) 55.5 | 57.9 | 57.4 | 54.6 
April 5} 135.18 | 95.98 | 84.90 | 72.9 | 66.55) 55.5 | 57.9 | 56.3 | 54.6 
April 12] 136.64 | 95.42 | 84.90 | 72.6 | 68.34] 55.5 | 57.9 | 56.3 | 54.6 
April 19} 138.11 | 95.26 | 85.30 | 72.6 | 69.62) 55.5 | 58.0 | 56.8 | 54.9 
April 26) 139.08 | 95.26 8530 | 72.6 | 69.62) 55.5 | 58.7 | 55.6 | 54.9 
Mav 3. .} 140.06 | 95.43 | 85.83 | 73.0 | 69.63) 55.4 | 58.9 | 55.6 | 54.9 
May 10] 141637 | 95.50 | 86.64 | 74.4 | 69.32] 55.4 | 58.9 | 56.8 | 55.3 
Mav 17! 141.87 | 95.50 | 86.64 | 76.2 | 69.61] 55.4 | 58.9 | 56.8 | 56.0 
May 24) 141.37 | 95.78 | 87.52 | 78.8 | 70.99] 55.4 | 58.9 | 56.8 | 56.0 
May 31} 141.69 | 95.78 | 87.60 | 79.2 | 72.21] 55.9 | 58.9 | 56.8 | 56.0 
June 7! 140.71 | 95.18 | 87.69 | 82.9 | 78.58! 55.9 | 59.4 | 57.4 | 56.7 
June 14! 140.07 | 95.18 | 87.60 | 82.9 | 80.61) 57.8 | 59.7 | 57.4 | 56.7 
June 2]} 140.22 | 96.28 | 87.69 | 84.4 | 81.24) 57.8 | 60.2 | 55.1 | 56.7 
June 28! 149.30) 96.28 87.69} 90.1 | SL.88) 57.8 | 60.2 | 55.1 | 56.7 
July 5.) 140.39 | 96.28 | 87.69 | 91.0 | 82.47) 60.3 | 60.2 | 55.6 | 56.7 
July 12) 141.04 | 95.94 | 87.69 | 93.2 | 84.94) 60.3 | 60.6 | 56.3 | 56.4 
July 19! 143.00 | 96.41 | 87.57 | 98.2 | 87.02) 62.2 | 61.0 | 56.3 | 56.2 
July 26, 144.62 | 96.80 87.57 | 98.2 | 87.47) 62.2 | 61.0 | 55.6 56.4 
| Aug. 2.1 145.60 | 97.54) 87.57 | 94.4 | 87.47! 62.8 | Gi. 1 55.6 | 56.4 
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Kron and Steel.—So great is the scarcity of Bessemer pig 
that 30,000 tons have been sold at prices reaching for part $21 in the 
Valley, equal to $21.75 at Pittsburg, and $21.25 is quoted as the 
minimum ihere, with Grey Forge 25 ects. higher at $17,75, and local 
coke at Chicago is 50 cts. higher, with eastern anthracite unchanged. 
Some steel works at Pittsburg are running close to the end of their 
supply of Bessemer, and two have been forced to suspend a day or 
two for lack of material. Eastern markets are also tightening with 
great inquiry, andthe output from additional furnaces has no appa- 
rent effect as yet. Billets are equally scarce, with $34 the bottom at 
Pittsburg, and $35 for sheet bars. 

IRON AND STEEL PRICES. 















































%2\/%.|%5| 2s |fn| Sa] 2a| $a] 22| Za] ze 
o£| 56 | 4813" | 2) 52) 52/82) <8) 5/25 
Date. | 22/23 |23|58 | 22|"2| S3| 2/53] 23/44 
e8/ug|"s| 2 | 25] | £2] £2] 2S] BE] ss 
Ss) a" |S" | m2 | 24) GA] a] Bs] Sa) BA OR 

iat ig | *{* a |S |& 

< | oe joa) h pf 

1898. | | | | 
gan. 6..../11.73} 1.05) aon eons ans 9.00) .95| 1.15! 1.00) 1.40! 1.10 
199, | | 

Jan. 4... 12.00) use 1.30/18.00/10.75) 9.50) 1.00} 1.30) 1.15) 1.35) 1.10 
Feb. 1...)12.00, 1.15) 1.40:19.00,11.00 10.00; 1.05) 1.30) 1.20) 1.50) 1.30 
Feb. 21 ..{13.00) 1.20) 1.60, 22.00, 12.50,11.50) 1.15) 1.30) 1.20) 1.60) 1.35 
Mar. 1.../14.25) 1.25) 1.65/22.00 13.50 12.50) 1.25] 1.40] 1.30) 1.85) 1.35 
Mar, 8...)14.75| 1.25) 1.85/22.00,13.50 12.75) 1.25) 1.40) 1.30) 1.85] 1.40 
Mar. 15../175.50) 1.40) 1.85 22.00;15.65. 18.50) 1.35!) 1.40 1.335) 2 00! 1.50 
Mar. 29..116.25) 1.40) 2.00 25.00/15.15, 14.40 1.50) 1.40! 1.40) 2.00) 1.60 
April 12 16.25) 1.40 2.21) 25.00) 15.00 14.50 1.50) 1.50} 1.50) 2.00) 1.75 
April 19..)16.25) 1.50) 2.20/25.00)15.00, 14.50) 1.50) 1.50) 1.50) 2.10) 1.75 
April 25..)16.50) 1.50) 2.20.25.00)15.00 14.50) 1.50) 1.50} 1.50) 2.10) 1.75 
May 3 16.50! 1.50!) 2.20%5.00/15.00 14.50! 1.55] 1.50! 1.50! 2.10) 1.75 
May 10...)16.50) 1.50) 2.20/25.00)15.65/14.75) 1.50] 1.50) 1.50! 2.10) 1.75 
May 17...)16.59) 1.55) 2.20/25.00/16.50/15.00| 1.50) 1.50) 1.50) 2.10) 1.75 
May 24.../19.75) 1.60) 2.30!25.00/17.65/15.25) 1.60} 1.50] 1.50) 2.10) 1.75 
May 3 16.75! 1.60) 2.50)25.00!17.65)15 D0 | 1.70) 1.50) 1.50 2.10) 1.85 
June 7 17.50) 1.65) 2.50/26.00)18.50)16.25) 1.80) 1.75] 1.75) 2.35) 2.00 
Tune 14../17.50) 1.85) 2.60) 27.00/18.50/16.25 1.80) 1.75) 1.75) 2.35) 2.00 
June 21..)18.50) 2.00) 2.60/27,00)18.69/16.00) 1.75) 1.75) 1.75) 2.35) 2.00 
June 28../19.25 2.00) 2.60/28,00)19,75/17.75] 1.80) 1.75) 1.75) 2.35) 2.00 
Tuly 5 .../20.00, 2.00) 2.60/28,00/20.35/17.00! 1.80) 1.75] 1.75, 2.35) 2.10 
July 12 ..)20.50, 2.00) 2.60/28,00)20.75 17.50 1,85) 2.00) 2.00) 2.335) 2.10 
July 19 ..)20.50, 2.00) 2.60)30.00)20.75)17.50) 1.85! 2.00) 2.00) 2.50) 2.25 
July 26 ..}20.50) 2.00) 2.70 30,00)20.75/17.50) 1.85) 2.00] 2.00) 2.50) 2.25 
Aug. 2.2. .120.50) 2.00) 2.70'30.00121.25 17.75! L.85' 2.00! VAN VTA DOH 





Thestruectural demand at Pittsburgis heavy, and it is said the mills 
never before were so crowded with orders, having sold four to five 
months’ production ahead; at Philadelphia orders offered cannot be 
taken and premiums are paid for early deliveries, while at Chicago 
high prices also embarrass the building trade. Plate works are as 
full as ever, but prices are easier at Pittsburg, wi i new large mills 
at work. <At Chicago it is said demands for fully 10,000 tons eannot 
be filled. The difference of $3 to $4 per ton between prices of iron 
and steel bars causes a marked increase in demand foriron, some mills 
having two or three months work ahead, and the new mills starting 
at the East are getting all the work they want. There is also a better 
‘demand for sheets, with many orders postponed at Philadelphia, 
while some works at Pittsburg have their output covered for the 
rest of the year. 

The Coal 'Prade.—tThe Eastern anthracite coal market was 
less active this week, as the demand for prompt consumption fell off. 
Prices, however, held firm on the basis of $3.80 net per ton for 
stove, f. o. b. in New York harbor. Rumors of an advance in prices 
have no other foundation than the completion of shipments on all 
the old contracts at cut prices. The companies are now holding 
firmly to the cireular, as above quoted. 


increase, 


Production continues to 


Colce.—The Frick shipments in July were 33,075 ears, and the 
week's output at Connellsville 191,541 tons, with only 550 ovens idle 
inthe region, again breaking all reeords., 

Mitmow Wetsadls.—Tin was lifted to 33 ets., but London break- 
ing, declined to 31/. Copper is firm, with Lake at 18!, though the 
London visible supply has increased to 33,020 tons, the biggest since 
December, 1807, 


reported, 


Lead is quict at 4.60 for spot, and with large inquiry 
nochange appears in tin plates, 

BBoors sama Slroes.— Orders are not so large as they have 
been and Southern jobbers are said to be well supplied, but urgeney 
for quick deliveries continues from all quarters, though the new 
orders seem to be much below shipments or output. Some are de- 
clined beenuse makers cannot fill them in time, many having work 
for two months or more ahead, but other shops are actively soliciting 
orders. In women’s light shoes deliveries much exceed orders, and 


in creoles and balmorals shipments are gaining on the demand, but | 


there are still very numerous sales which make up a large quantity. | 
Shipments for the vear thus far are now about 117,000 cases abead of 
1895 and 114,000 ahead of 150s. 








Leather.—It is believed sales of hemlock sole have been the 
largest in July for many years, and manufacturers are buying freely 
of union, but at the high prices cut soles move more slowly. Split 
sells largely, with liberal foreign demand, and there is a better sale 
of grain, with further advance in kangaroo. 






























































PRICES OF LEATHER. 
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Bhides.—The Chicago market is again a little higher, packers 
being able to dispose of their branded hides closely, and the market 
for country hides sympathizes to some extent. 


HIDES, PRICES AT CHICAGO. 
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W ool.—The circular of Coates Bros. of Philadelphia gives 100 
quotations of domestic which averaged 20.40 cts. against 20.20 ets, 
July lth. 


with 


The advance is mainly in eastern and central washed 

no in other grades except 
But the market is very firm, and is 
relving greatly upon a supposed famine in wool abroad, although it 
is stated that actual shipments from Australia fall very little below 
those of previous years, not supporting expectations. 


fleece, change of consequence 


washed combing and delaine, 


There was 
also more disappointment at London because Americans did not buy, 
and a decline in that market would affeet many holders here. As yet 
all markets are very strong, with considerable sales to manufacturers, 
thouzh less than of late. 7 
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en Goods.—The general demand has not developed during 
the week to the extent looked for in most quarters, and expressions 
of disappointment are frequently heard. When compared with the 
business usually doing at this time, there appears, however, to be 
little cause for complaints, aggregate results keeping well above the 
average. Reports from out-of-town distributing centers are favor- 
able to an expansion of business in the primary shortly. Last 
month’s business with jobbers is in some instances recorded as much 
as 40 per cent. over July last year, and the indications for the pres- 
ent month are said to be fully as good. There is no change in the 





situation here. Stocks of all le: ading lines of merchandise continue 
in excellent shape, and prices are throughout well maintained. 
Financial conditions are good, payments being reported uniformly 
prompt. 

Cotton Goods.—The export demand for heavy brown cottons 
has been considerable, at firm prices, but scarcity of leading makes 
checks business. On home account the demand has been moderate. 
Converters have bought light weight grey goods more freely at) 
previous prices. 
advances in prices reported. Leading makes searce. Wide sheetings 
quietly firm. Cotton flannels in moderate request for export 
Denims are firm and supplies well cleaned up in most quarters. 
Ticks also well sold and firm. Other coarse colored cottons steady, 
with moderate sales. Kid-finished eambries dull and irregular. The 
following are approximate quotations: Drills, standard, 43¢. to 5e.; 
3 yards, 4c. to4se.; sheetings, standard, 4)c. to 4ie.3 3 yards, die. to 
4he.; 4 yards, 4e.; bleached shirtings, standard 4-4, 7¢.; kid- finished 
eambries, se. to die. 


PRICES OF COTTON GOODS. 
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ales were 
Odd goods have sold more freely 


Regular print cloths were idle up to the close, when fair s 
made at unchanged price of 
Faney prints in quict reorder demand, and 
extent, prices steady. 
fine ginghams for 


23C. 
Without change in price. 
staple lines selling to average 
firm throughout. Good sales of 
about 24 per cent. advance. 
"'KRike Weare VWiaarkcet. in better 
demand than of late; tone flrmer and prices occasionally je. to le. 
per pound higher, according to quality. 
with demand. Woolen 


Ginghams 
next spring at 
American cotton yarns 
Worsted yarns firm at recent 
yarns firm, with 


advance, ood \ fair sales. 
Jute yarns quiet. 

Woolen Q@oods.—Business in men’s wear fabrics keeps well 
ahead of a year ago. This week's demand has been more diversitied 
than before, agents opening new lines of faney worsteds and piece. 
The tinest 


The tone of 


dyed woolens. vrades of fancies have 


however, 


and fancy 
been shown yet. 

throughout. The advances 
realized, and in some quarters prices have been raised from 


n«t, 
the market rules very firm 
already reported in worsteds are readily 
2k to d 
per cent, on wool, cheviots and cassimeres, which opened unchanged 
from last season Clay worsteds and serges are heavily sold ahead, 
and some lines of woolens at from S0e, t are likewise well under 
contract. For cotton warp cassimeres the demand is fair. In over- 
coatings the market is firm, bat the demand only moderate. Cloak- 
ings continue quiet, Dress voods are selling well in plain lines, hairy 
plaids most prominent in fancies; tone firm. Flannels and blankets 
are quiet and unchanged in pric c. Carpets are in a strong position, 


several leading lines marked up 23 to de. per yard in tapestries, 


»s1 








Bleached muslins have sold well, but no ee Feb ti 
Mare +h 2 
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PRICES OF WOOLEN GOODS. 
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Indigo Flannel 
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STOCKS AND RALLROADS. 


Stocles.— As usual the public came into the stock market asa 


_buyer after the professional element and the larger interests in the 


| Street had put up prices all around, 


0 | 


40,000 


While the activity of the market 
Was not very steadily maintained, the public buying in the aggregate 
Was important. it started in the Granger stocks which had for some 
time been favored because of their large earnings, 
tended to the general list. 
Which was sold on every 


but it soon ex- 

The only group that was neglected, and 
rise, Was the local traction stocks. These 
had a considerable short interest but were not in special demand at 
the deeline. A> brief upward spurt in Brooklyn Rapid Transit had 
small effeet upon the balanee of the 
free buyer of the active list, its purch the week being about 
shares on balance, valued at an average of These pur- 


chases helped the decline in foreign exchange, which was an important 
factor in the support the market received near the end of the week, 


group. London came in asa 
uses for 


i) when the Room traders tried to make a turn on the short side of the 


1 | 


| most active stocks, and also the average for sixty 





account. There is now a fair short interest. 


The following table gives the closing prices erach day for the ten 
securities and for 
fourteen trust stoeks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison : 


189s, Mon. 


e € Rap.... 77.50) 1 
- B. Q 125.00) 21: 

l 

l 


Wed. Thurs. 
15.25 116.00 
137.62 5 es 
132.87 2.12 
119.50 00 
63.75 62 
119.00 a 
aw. ia 2 ot) 
44.55 ou 
162.62 od 
D9.37 20.00 


Tues. 
116.75 
137.79 
132.87 
120.00 
03.62 
119,12 
23.00 
45.00 
162.00 
60.00 


74.39 


Fri. 
15.37 
136.75 
131.75 
118.37 
62.87 
118.25 
51.75 
43.50 
162.12 
60.37 
} 74.05 
86.83 838.05 

604 400 

Bomds.—The railroad bond market this week was inactive, but 
there was evidence of a demand for reinvestment of August dividend 
funds, Prices were firm. but the best advances were made in the 
semi-speculative bonds. New York banks were no longer noted as 
State and municipal bonds were dull, 
were steady on a small business 

Bfsaileowud Eizarmiags.—July earnings continue to grow. 
United States roads reporting show earnings of $25,017,196, a gain of 
17.0 per cent. over last year and 11.9 per cent. over 1892. 


Sat. 
16.12 
eeamene 7.87 
i pd 


120.62 
114.00 
av. lz 
V.60 
14.12 
ASST 
126.12 
52.00 


ia 
19.50 
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Manhattan .... 
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Union Pacitie.. 
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Federal Steel... 


118.00 
23.00 
44.87 

161.50 

OS.37 DU.8T 

74.59 
86.73 
dot 


74.08 
$6.01 
215 


67.07 
73.27 


S45 


Average 60.... 


l 
Total Sales. ... 


buyers. and Governments 


Earnings are 
the best of any month this year and for the third and fourth weeks 
of July the best of the month. Below earnings of all United States 
ronds reporting for three weeks are compared with last year: 
Iso, 
$2,865. 793 
7,018,536 
7,486,993 6,485,827 +14.7 
7,195,914 6,194,739 +162 
Granger, Pacific and Central Western roads report the largest gain, 
but on Trunk lines, Southern and Southwestern the increase exceeds 


229649 


LSOS, 
$2.578,.493 
OSS). 850 


Per Cent. 
+205 


+18.7 


2 roads, ith week of 
OS roads, 3rd week of 
73 roads, 2nd week of 
74 roads, Ist week of 


July.... 
July.... 
July.... 
July.... 
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ten per cent. 


small loss on the few roads ¢] assified as ‘**Other Eastern.” In the 


following table roads are classified according to sections of the country 


or chief classes of freight: comparison is made with last year, and 


percentages are given showing the gain or loss compared with 1592: 


July. 

1899. 
$3,447,134 $3 
619,706 
4 999,564 
4,394,151 
5,992,421 
3,950,298 
2,093,662 


Per Cent. 
"Y9-S ’G9-2 
+4-10.6 +149 

— $A 


1898. 

,115,823 
628,426 
4.100.399 
r 36, 310 
°, (4 # 670 
3,912,142 
1,743,991 


$331.311 
8,720 
853,165 
1,117,641 
545.051 
438,116 
349,671 


Gain 
Loss 
Gain 
Gain 
Gain 
Gain 
Gain 


Trunk lines. 
Other E’n 

Cent’l W’n. 
Grangers .. 
Southern .. 
South W’n 

Pacifie ..... 


U 
Canadian... 
Mexican.... 


+34.5 
-+10.8 
+12.5 
4-20.1 


17.0 
16.9 


419.4 
20.9 


> er 


— ae 


4-27.6 





$3,626,235 
343,000 
294,348 


$25,017,196 
2,367,000 
1,391,860 


$21,390,961 
2,024,000 
1,097,512 


Gain 
Gain 
Gain 


+-32.2 
+-26.8 -+-82.8 
$28,776,056 $24,512,473 $4,263,583 +17.4 -+-16.2 

Nearly all important roads reporting monthly have reported for 
June. Gross earnings of United States roads are $76,827,786, a gain 
of 14.5 per cent. over last year and 13.2 per cent. over 1892. On all 
glasses of roads earnings are much larger than last year when traffic 
was slightly checked by foreign complications. Compared with 1892, 
a busy year, roads, except Southwestern, report a considerable gain. 
In the following table earnings of roads are given by classes; also, 


earnings of all United States roads reporting monthly for each month 
this year: 








Total... Gain 
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1899. 
$19,092,307 
4,660,632 
3.012.054 3,226,118 
7.673, 600 6.915, 725 
14,952,830 = 12,366,962 
Y.097.437 8,007,292 
VOTO 3880 8.6353 ,692 
8.207.916 6,973,865 
$607.117.614 
» ASS. O00 
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3.6,56,659 
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Railroad Tonnage. 
pound from Chicago, tonnage is more than double last year or 
July was 406,181 tons, 
At St. loaded car movement 
for July—for the four weeks 186,149 ears against 172,902 
and at 
Traffie is miscellaneous in character, reflecting great aetivity 


vi 


E: ist- 
18282, 


Traflic continues very heavy. 
and for four weeks of against 177,091 tons last 
year, and 226,991 tons in 1802. Louis the 
is very heavy 

ears last year, Indianapolis 86,659 ears 73.477 Cars last 
year. 
in nearly all lines, 


against 


Kastbound shipments from Chicago, and loaded 
ear movement at St. Louis and Indianapolis, are compared below: 
—Chieago Eastbound.— ———=st. Louis.- ~ 
Tons. Tons. ‘Tons. Cars. Cars. 
1st). 1S0s, PSO. Tso, 1807. 
Julv 8 80,034 44.764 58,136 48,528 36.925 
July 15 96,6381 40.110 62,240 46,292 42.988 34,086 
July 22120.617 47.471 538,872 48,329 35,028 
July 29 108.899 44,746 52,748 48,000 30,075 
Railroad News. —The suit of minority stockholders of Union 
Pacific, Denver & Gulf ganization committee 
ween decided by the courts in favor of the committee. 


Indianapolis. 
Cars. Cars, 
1899. «1898, 
21.163 16,791 
21.698 17.377 
22,120 19.078 
21,6090 19,231 
against the reor has 
The court 
holds that it has no authority to require a new plan of reorganization 
or a modification of the plan adopted. to old stoeck- 
holders may be of little value, but the fact that ninety-seven per cent, 
of the old stockholders have given their support to the plan was 
accepted as the best evidence that the provision made was not un- 


Reeognition 


reasonable, 

Baltimore & Ohio Southwestern is out of the hands of receivers. 
The new company is in charge, and will continue with the improve- 
ment provided for. 

The Pennsylvania Canal six per cent. loan, Que Juiy Ist. 1910, for 
$3,000,000, Railroad, will be re- 
deemed until January Ist by the Pennsylvania Railroad on a three- 


guaranteed by the Pennsylvania 


and-one-half per cent. basis, from the date of purchase. 

Pennsylvania Railroad Company has formulated a pension fund 
providing for compulsory retirement of employees at seventy y 
of age, or employees in the service of the company for thirty years. 
The allowance will be based upon length of service and wages received, 
and the annual expense is estimated at $300,000 to make the fund 
effective. 


Ars 


REVIEW. 


The strike in Rochester and Pittsburg mines causes the 


+-20.8 iv} 9) 


+11.9 | 





over last year and 28.1 per cent. over 1892, 
year o1 


| per cent, 
exchanges, 


| Boston. seeees 
| Philadelphia . 


June cc... 
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Norfolk & Western has again deelared a semi-annual dividend 
of two per cent. on the preferred stock, the third declared 

The Chieago. 
funding mortgage 


Burlington & Quiney has filed the proposed re- 
for $35,000.090 with the trustee for registration. 


Application has been made to the New York Stock Exchange to 
list $1,962,000 St. Louis & San Francisco first mortgage four per 
ceut. bonds. 


FAILURES AND DEFAULTS. 


E’anilures in the United States this week are 182 and in Canada 
23, total 205, against 171 last week, 168 the preceding week, and 217 
the corresponding week last year, of which 196 were in the United 
States and 21 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 


> 


August 3, 799. 

Over 

$5,000 

South .cccce 7 

er 
Pacific ...... 


July 27, ’99. 
Over Over 
Total. $5,000 Total. $5,000 Total. 
68 16 48 10 59 
30 35 7 38 
51 46 8 40 
32 22 1 
182 
23 


July 20, ’99. August 4, ’98, 


ver 
$5,000 Total 
16 82 


Us sveneese 


151 
Canada ..... 20 


— 
i i 


GENERAL NEWS. 


Bank Exchanges for the week are $485,878,863 at thirteen 
leading cities in the United States outside New York. 29.9 per cent. 





August monthly settle- 
ments are included and this year are relatively much larger than last 

* 1892. Including New York, average daily bank exchanges 
for August to date exceed last year by 57.9 per cent. and 1892. 72.8 
Only Louisville and New Orleans report a decrease in 


The ftlgures for the week, monta to date, and average 


daily for three months follow: 


Week. 
Aug, 3, 799. 
$1IPO 015.539 

BD.050 424 
Baltimore.... 7.021.330 
Pittsburg .... 2491, 195 
Cineinnati ... LB.531,150 
Cleveland ... 10.231, 102 
Chieago 121.218.5071 
Minneapolis .. 8,501,124 
Bt. LOUIS. .ccx BO2350 0280 
Kansas City... | 13873, 
Louisville .... 7.820.508 
New Orleans. D.UT4 O81 


San Francisco = 20,204,466 


Week. 
Aug. 4, 798, 
S00, 149,400 

OS .00L 087 
16,201,930 ++ 

17.808,500 -{- 3, 
ci; O53.7D0 

wf Re. 103 

oi ) 193.873 
426.50) 
23.012. 692 

10. Obst. sD 
7.097, 259 
6.225.197 


14.865,606 —-- : * 


Total....... S485,878.863  $374.062,460 + 29.9 
New York.... 1,010,196 222 723,821,069 + 39.6 


Week. 
Aug, 4, ’92. 
PILI AISS 38.8 

OYS03,.6389 +. 22.5 
13,162.019 + 31.6 
1.148.390 + 65.0 
3.208.150 +-- 2.5 

D,US8,893 +--101, 

TATN Tl + 24. 

etary -+- 9%. 

20. 1L00,.578 + 20. 

SIV 273 + 27, 

s LON . ». 13 5 — . 4 

TASHA — 16, 

Do.873.012 +. 27. 
SITVLZSS 519 4 2s, 
GOS.O41,020 + 67, 
PUSZS2VIHIO + 52, 
676,008,249 
202,540,448 

(4 days) 
F1IH9.017,000 + 7 


Per 
Cent. 


= 6) 
Se) 


-+- 
+- : 
+ 3 
+: 
+ 
+- 
-f- 


ees 
_— = 


~j 








—_— — 








Total all... 81,496,075,085 $1,097, 883,529 + 35.3 
Month todate = 876,131,260 742,498. 347 
Outside N.Y. 2ovoo0,775 258. 142.802 
Average daily : 
Aug. to date .. 
July... 


(3 days) (4 days) 
$292.044,000 $185,601,000 +. 57.9 : 
we ee ee ee. 2H4S00,000 = 184,950.000 4+ 4 3.2 169), 625,000 56. + 
vecees 269,754,000 195,271,000 +: 173,095,000 +--+ 55.0 

Foreign ‘Trade.—The following table gives the value of ex- 
ports from this port for the week ending 


18.0 


July 31, and imports for the 
week ending July 28, with corresponding movements a year ago, and 
also the total for four weeks, with the year thus far, with similar 
figures for 1898; 
Exports. 
1899, 
Week... 22... | 89408.609 
I" ‘our weeks 2. 33.854.212 
~ 269,739,206 


Imports. 








1898. 
$7,716,713 
30,780,414 

254,168,908 

Exports have taken a most gratifying jump upwards, largely ex- 
eceding preceding weeks as well as the corresponding week last year, 
Por the month there is a gain of about a million dollars over July, 
180s, but for the seven months there still appears a considerable de- 
crease compared with last year, amounting to $18,300,000, although 
there is an increase of $33,700,000 over 1897, Imports are much higher 
than in recent weeks, the loss from the previous week oecurring 
mainly in sugar and hides. The reeeipts of merchandise from abroad 
are slightly smaller than during the corresponding week last year, 
sugar, hides, india rubber and precious stones decreasing. while a 
gain oceurred in coffee of $780,000, For the month the gain over last 
year amounts to nearly five million dollars, and for the seven months 
the increase is $47,000,000, but a decrease of $11,500,000 appears in 
comparison with the same part of 1897. 


1808, 
$8,058,305 


1899. 
S7 335.449 
39,032, 752 


288 OOO TTO 301,076,148 
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CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. Ss. YOUNG, 
Cashier. 


LEWIS 8S. LEE, 
Ass’t Cashier. 








DIVIDENDS. 








ne . YY . » .. > ‘ ‘ P 
Office of The Southern Pacific Company, 
23 BROAD ST. (Mills Building.) 

Coupons due August Ist, 1809, from the following 
bonds will be paid on and after that date at this 
oftice: TEXAS AND NEW ORLEANS R. R. CO, 
Ist Juortgage 7 per cent., main line; GALVESTON, 
HARRISBURG AND SAN ANTONTO RY. CO, 
[st mortgage 6 per cent., Eastern Division. 

N. T. SMITH, Treasurer. 








INSURANCE, _ 
HARTFORD 
STEAM BOILER 


INSPECTION ano INSURANCE 
COMPANY 











Insurance against Loss or Damage to 
* Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





GIBSON & WESSON, 


Insurance Agents 


AND 
BROKERS, 
57 & 59 William Street, 
NEW YORK. 


ee 
CORRESPONDENCE SOLICITED. 


N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the worid. 


‘SPECIAL NOTICES 


OFFER 


PALL 





—$—$—$—$— Reena 








IsOo. 


GARNER & CO., 


217016 WORTH STREET, 


NEW YORK, 


PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 





SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 
The answer will invariably 
be the 


emington 
Reming 


Standard Typewriter 








WYCKOFF, SEAMANS & BENEDICT, 





827 Broadway, New York. 





TH 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 


= $6,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
ROBERT GOELET. Ws. H. PORTER 


——— 


SPECIAL NOTICES. 


J, Spencer Tuner Ch 


109 DUANE STREET, 


NEW YORK, 


COTTON DUCK, 


All Widths and Weights, 


BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties. 


AGENT FOR W. S. BUNTING COMPANY, 





DEAN’S PATENT 


URDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manulaeturers of D. & S. LICORICE, 


—- 


W.G. DEAN & SON, 





361 & 363 Washington St., New York. 
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FINANCIAL. 


— 
Brown Brothers & Se. FIRST NATIONAL BANK, FIR ST NATIONAL BANK 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Meimbers N. Y., Phila. and Baltimore Stock E-xch’s , 


We bur and sell all first-class In- . 
vestme nt Securitieson commission. Invest ment 
fe receive accounts of Banks. . stiac 
Bankers, Corporations, Firms and Securities. 
Individuals. on favorable terms, and make collec- 
tion of drafts drawn abroad on all poiu's in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 


We 
Letters on, a 


of 
Credit. 


-also buy and sell Bills of Exchange 
d make cable transfers to all points; 

also make collections and issue Coni:mer- 
cial and Travelers’ Credits, avaiulabie in 
allvarts of the world. 


Brown, Shipley & Co., London. 


Jxo.C. LATHAM, JR., CHAS. FRASER. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & (C0., 


ESTABLISHED 1S865. 
meaaiennties and Brokers 
FMPIRE BUILDING 
71 BROADWAY. NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


ALAN, VAN CORTLANDT & 00, 


BANKERS, 


26 NASSAU ST. 


INVESTMENT SECURITIES. 


C.A. PUTNAM & CO.. 


ESTABLISHED 1861, 


Bankers and Brokers, 


53 STATE STREET, 
W. D. MIDDLETON, 


Member Boston Stock E 


BOSTON, 


—_—— — 
———— 


EXPORTERS AND IM PORTERS. 


FLINT, EDDY & CO.. 
Export and import Merchaats 


30 BROAD ST., NEW YORK. 


y 


Correspondents in all parts of the world. 


| Foreign Exchange, Bonds. Accounts of Merchants 


OF CHICAGO. 


.——- 


$3,000,000 
2,000,000 


Capital, 


Surplus, 


Corporations, Banks and Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


| 
| JOHN M. CRANE, Pres’t. JOMN A. HILTNER, Vice-Pres’t. 
| JOHN 1. COLE, Cashier 





| D'RECTORS. 
JOHN M. CRANE, Presiden 
| foe AS RUSSELL, Retired Merchan 
THEOQUORE M IVES. of the Wi oe Linen Co 
JOSEPH S. STOUT, St mt & Co., Bank 
JOHN k. HEG EM aN, Presidentot tne — nlitan Life Insurance Cu. 
er A. HILTNER, Vice-President. 
|! {ALEY FISKE, Vice. President « wl the Metropolitan - ife Insurance Co. 
WILLEAM ©. HORN, President och, Sons & 
FRANCIS B. GRIFFIN ot ©. EF. yp Raneten & Co ‘hoe & Griftia Mfg. Co, 
| 


—_—_———_ 


ACCOUNTS SOLICITED, 





UNION TRUST CO., 


DETROIT, 


_— $900,000. 


MICH 


All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. TLANCE, Sec’y. 


FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, S4.560.000 
CAPITAL PAID UP, 


SURPLUS, 


2.130.000 | 
139.373 


a &S4.86 


<1. 
Foreign Exchange and General Banking Business, 


TRAVEL. 


C.« 0. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio R’y 
New York, Washineton, Civimat Louistille 
St. Tous and Chicavo 


MODELS OF SPEED, 
LUXURY. 





ARE COMFORT AND 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL, 
GOLF LINKS. 

H, W. FULLER, 


(icn'l Passenger Agent, 


U. L. TRUITT, 


Gen'l Eastern Agent, 





i phiets, 





362 Broadway, N. Y. Washington, D.C 


OF MILWAUKEE. 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 


Exchange Business, 


OF FFICERS. 
LOW, President. ae P. Cases, 
LLOW, Vice-Prest. 1. a ‘AMP, Asst-Cash. 
.E. KRUEGER, oa Asst-Cash 
DIRECTORS. 
H. Hs be ‘AMP, H.C. PAYNE. 
RB. K. LLER, FRED. T. GOLL, F. 
4 G. | NGRLOW, WM. BIGELOW, E. 


r.oG. BIG! 
WM. Bila 


C.F. PFISTER, 
VOGEL. ir 
MARINER 








" 


TRAVEL. | 





you wish to Really Enjoy WINTER and 
Evide its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladic«* Parlor and Compartment Car, with 
Ladies Maid, Library and Writing Room, 
Barber, Path and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Prl'man Compartment and Drawing Room 
Car ane Standard Sleepers leave New York every 
Tnesday and Saturday, making direct connection 
With “StNSET LIMITED” at New Orleans. 

For feother information, free illustrated pam. 
ups and time tables, also lowest rates, 
sleeping car tickets, boggage checked, ete., apply to 


319 BROADWAY 
I BAT TERY PL. 


nuten Pidy 


DF VEN HAWLEY, 
sista: 


eral “rathe Manager, 


H. NUTTING, 
rm Passenger Agent, 


) 


ew York, 





Frisco LINE. 
ST, Lec IS & SAN FRANCISCO RAR. CO, 


Yorough Pullman Car Route. 


Springtield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kan.; 
Wichite Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points wi LENAS. 
ALL TRAINS VESTIBULED, 
NICHOLSON, 


en'lr a 4 Ages 
Tete "Mo, 


St. Le tis {0 


Ss B FIL \NKL EM, GEO "o 
Gen’ yat’n Ag 


ib eonduer. Ne w York. 


IS MONEY. 


Ls Tr 





TIME 


SAV EZ 


BY ao THE 


nied Pacific Railroad 


Best Route to and from 
Colora +, Utah, California, Oregon, 
\ ishineton, Idaho and Montana. 
Ee OVERLAND LIMITED,” 


California in Three Days. 

CHICAGO 6.30 PLM. —"* 

PACLFEIC COAST POLN' 

“TEE COLORADO SPECIAL,” 
One Night to —?_ er. 


LEAVES CHICAGO 10 A.M. DAILY, ARRIV- 
ING DENVER L30P M. 


S.A. TL! TCHINSON, E. L. LOMAX, 
Ass't Gen. Pass. Agent. Gen. Pass. & Tkt. Age 
E. DICKINSON, General Manager, 


OMAHA, NEB. 


"Tri 


LEAV FOR 








